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members of the Executive Council of Afrikids Ghana do hereby certify that
‘attached financial statements prepared by MESSR TC- TANDUM CONSULT

a firm of Chartered Accountants based on information made available to them,

reflects the true financial position of the Association as at 31% December, 2011
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\uditing Standards.

ONSIBILITIES:

':'sponsibility for preparation of the organisation’s financial statements rest with
‘the Boprd of Directors. Our responsibility as auditors is to form an independent
opinion based on the audit and report our judgement to you.

BASIS OF OPINION ,

. We conducted the audit in accordance with generally accepted auditing standards.

An audit includes examination on the test basis of evidence relevant to the amount

 of disclosure. It also includes an assessment made by the council as to whether the

. the accounting plolicies are approprieately and consistently applied to the circumstance,
consistently and adequately.

The audit was planned and performed so as to obtain all the information and explanations
which we consider in order to provider us with sufficient evidence to give reasonable
assurance tht the financial statements are free from material misstatement, cause by either
e by fraud or other irregularity or error. L |

g Informing our opinion, we also eval'uét’ed the overall adequacy of the presentation of the
information in the financial statement e i
OPINION: _
In our opinion, the organisation maintains proper :
statements audited by us which are in agreement therewith, present in all material aspects
are true and fair view of the financial position as 31st December, 2011 and comply with
the requirements of Ghana Companies Code 1963 (Act 179) section 24 of the charitable

oks of accounts and the financial

organisations.
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'INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD ENDED 31°" DECEMBER. 2011

NOTE 2011 2010
ERATING INCOME GH¢ GHy¢ GH¢ GH¢
ts & Donation (2) 2,616,810 1,645,347
me from Bank Interest 3,962 4,737
2,620,772 1,650,084
SS OPERATING COST;

* Core programm cost (3) 1,897,692 1,009,323

* Gen. Adm. Exps. 4) 619,737 602,173
* Financial Expense ) 5028 2522457 2996 1.614,492
‘Surplus/(Deficit) of income over Expenditure 98315 35,592

ACCUMULATED FUND ACCOUNT - 31" DECEMBER, 2011
Balance, 1% January 353,077 317,485
_ Transfer from the Profit and Loss Account 98,315 35,592

451,392 353,077




AS AT 31°' DECEMBER. 2011

ED ASSETS GH¢ GH¢ GH¢
Net Tangible Assets (6) 239,357
CURRENT ASSETS
Bank Balance (ADB- Bolgatanga Branch) 214,035 102,395

LESS: CURRENT LIABILITIES
Accrued Charges | (7)
NET CURRENT ASSETS e

FINANCED BY
Accumlated Fund 451,39

2010
GH¢
254,907
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Net cash inflow from operating activities

Returns on investment and servicing of finance

Taxation;

e (Corporate tax

Investing activities;
e Payment to acquire fixed assets
e Disposal of fixed assets

Net cash inflow/ (outflow) before financing
e Financing activities

Increase/ (Decrease) in cash and cash equivalents

GH¢
111,640
el
111,640

(-)
111,640

(-
0
111,640
0

111,640




N OF OPERATING FINANCIAL ACTIVITIES

SH FLOW STATEMENT - 2011
e GHg¢ GH¢
Operating surplus/(Deﬁclt) 98,315
Prior year adj ustments” . 0
- 8,315
Add: Depreciation'.bf--ﬁ)(ed assets 15,550
113,865
"fSiVement in working capital

ase)/ De rease in stock 0

(Increase)/ Decrease in debtors 0

Increase/ (Decrease) in creditors 0
Increase/ (Deérease) in accruals (2.225)  (2.225)
Net cash inflow from operating activities 111,640

ANALYSIS OF CHANGES IN CASH AND CASH
EQUIVALENTS DURING THE YEAR 2011

Balance; 1* January
Net cash inflow/ (outflow) during the year
Balance; 31* December




These accounts have n prepared in harmony with the historical cost concept
of accounting and modified to include the revaluation of fixed assets.

(B) - DEPRECIATION BASIS
Depreciation of the ﬁxed assets has been calculated on the equal annual installmer
method to write - off the cost over their estimated useful economic lives.
The rates applied were as follows;

Freehold Property Nill
Motor Vehicles = 20%
Motor Cycles 15%
Metal Container 3%

Generator 10%
Officee equipment, Furniture and Fittings 7.5%

- NOTE 2: GRANT S AND DONATIONS

This represent lonanons recceived from the following Agencies;

Star foundation Awa

Afrikids UK o 1,502,947

1,645,347



NOTE3: COREPROGRAMMESCOST 2011

o GH¢

Afrikids Academy 56,084
330,838

0

0

146,771

91,547

57,228

0

79,358

96,851

operation 41,810

operation Bolga Bongo 69,960

Bolga Bongo D.P Educational Bridge - DFID 54,419
BolgaBongo D.P New beginning - Comic Relief 95,717

School of night rabit 11,642

Stree n':idiﬁé'_i's)_\_ssociation 6,858

Talensi Nabdam District programme 58,813

Talensi Nabdam Dist. Prog. - New Beginning 124,202

Talensi Nabdam Dist. Prog. - Educational Bridge 32,464

Young Entreprenuers 25,001
Afrikids fund (medical & Antrak Air) 0
Emmanuel Anabire's support fund 0
Capacity building to all core & partners 0

Afrikids Ecolodge 4983

Kasena Nakan
Kasena Nakan
Kasena Nakahaéi:iiiéa Prog

gl

Next Generation Home -
NECPAD

GAS Partnership .
Micro finance and Susu b E.37425

2010

GH¢
12,820
339,800
9,473
68,144
111,268
92,461
0
66,283
56,786
77,550
72,801
24,893
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10,262
18,197
1,378
1,051
582
17,973
0 104,348
1,676 1,800
0 1,007
7,404 3,308
334
1,664
525
0 6,464
51,245 5,786
0 4,631
0 1,163
0 1,176

0

0

0

Quarterly & monthly
Internal Donations

Processing of deed fé’r__mcd_: 2,285
2,783
515

15,998 12,352

Project manager monthly
Directors visit to all projects
Monitoring cost '




CIAL EXPENSES

Bank (
Audit Fe

* Staff cost;

Social securit
Volunteers allo
Security ov&ﬁm
Staff welfare

2011
GH¢

3,028
2,000
5.028

143,032

600

1 805747

2010
GH¢

1,996
1,000




b ¥

FURN. &
FITINGS TOTAL

62,200

2476 15,550
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