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TC-TANDUM CONSULT

(FINANCIAL
ADr--15;ORS, BUSINE..S·S DEVELOPERS
AND lHANAGEll1ENT CONSULD1NTS)

Post Office Box 1372,
Tamale, N/R

consult@yahoo.com
Ref No .

81h l'v1ay, 2014
TIN NO. 424-1005548
TAX FILE NO. TL 2482
Tel. 03720/24326 Mobile No. 020-8163707
Fax Number 233 - 03720/243261 026 - 1122549

The 1lead (STO)
Ghana Revenue Authority
(Domestic Tax Revenue Division)
Tamale, N/R.

Dear Sir,

,

SUBlVlISSION OF ACCOUN'TS - AFIUKIDS (GHANA)
FOR THE J>EJUO)) ENDED3) ST DECEIVIBER, 2013

\Ve hereby submit the accounts of our above cl icnt for the period of l " January to
31 SI December, 2013 with its corporate tax and capital allowance computations.

The accounts indicate the following tax disclosures.

Year of Company Director's Withholding Grand
Assessment Profit tax Allowance Tax* Total

Glli GII¢ Glf¢ GIli
2013 0 0 180.90 180.90

* \Vithholding Tax
- Audit fees

- Other consultancies
IS0.00
30.90

180.90

mailto:consult@yahoo.com


A cheque No drawn on

.......................................................................................... is attached

in payment of the above tax liabilities.

Please, acknowledge receipt

Thanks.
Yours faithfully

"' fIJ~~
ALITASSAN ABDUL)\I
(PRINCIPAL CONSULTANT)

cc:
The Director
Afrikids Ghana
P. O. Box 600
Bolgatanga, UE/R
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DESCRIPTTON/OCCLJPATI00J Of

SUBSCRIBI-:RS

AFRIKIDS GHANi\.

(A) EXECUTIVE COUNCIL :rvlETv1BERS AND OFFICIALS

NAN1ES ADDRESSES

Georgina Cohen 5 Stone House Court

London

RC3A 7NL Afrikids Director

Nicholas Kudjoe Kurnah AfriKids Next Genreation

House

P. O. Box 600

Bolgatanga

(B) Tc-Tandum Consult

Chartered Accountants

Post Office Box 1372,

Tamale, N/R.

(C) BANKERS

Agricultural Development Bank

Boigatanga Branch

Bolga, UJ";jR.

3rd Director of Afrik ids



AFRIKIDS GHANA

CERTlFICATE OF PRESENTATION BY
rvlEMBERS OF THE EXECUTiVE COUNCIL

We, members or the Executive Council of Afrikids Ghana do hereby ccrti t) that

the attached financial statements prepared by MESSR TC- TANDOM CONSULT
a firm of Chartered Accountants based on in formation made available to them,

reflects the true financial position of the Association as at 31'1 December. ~O13

•

Y ORDER OF THE BOARD

[PROGRAM, n: COORDINATOR)

..~ !..Qf(IY .
(DATE

;)J [1Ji, ;, cf .
(I)ATE)



AFRIKIDS GHANA
REPORT OF THE AUDITORS

\Ve have audited the attached financial statements or AfriKids Ghana in accordance

with approved Auditing Standards.

RESPONSIBILITIES:
The responsibility for preparation of the organisation's financial statements rest with

the Board or Directors. Our responsibility as auditors is to form an independent

opinion based on the audit and report our judgcment to you,

BASIS OF OPINION
We conducted the audit in accordance with generaliy accepted auditing standards.

An audit includes examination on the test basis of evidence relevant to the amount

of disclosure, It also includes an assessment made by the council as to whether the
the accounting plolicics are approprieatel) and consistently applied to the circumstance.

consistently and adequately ..The audit was planned and performed so as to obtain all the information and explanations

which wc consider in order to provider us with sufficient evidence to give reasonable
assurance tht the financial statements arc free from material misstatement. cause by either

bv fraud or other irrcaularitv or error..; b ..

Informing our opinion. we also evaluated the overall adequacy of the presentation of the

information in the financial statement

OPINION:
In our opinion, the organisation maintains proper books 0[" accounts and the financial
statements audited b) us which are in agreement thcrcw ith, present in all material aspects
are true and fair view of the financial position as 3 1'1 December. 2013 and comply with

the requirements of Ghana Companies Code 1963 (Act 179) section 24 of the charitable

organisations.
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AFRlKIDS GHANA

fNCOtv1E L\ND EXPENDITURE STATEMENT
FOR THE PERIOD ENDED 31ST DECE11BER, 2013

NOTE 2013 2012

OPERATING INCOME GI~I¢ GJ-I¢ GH¢ GH¢

Grants & Donations ('")' 3,523,820 3,677,725
-"" )

Income from Bank Interest 3 603 3,999

3,527,423 3,681,724

LESS OPERATING COST;

Core programme cost

* Gen. Adm. Exps.

(3) 2,601,272
(4) 1,223,1 80

1,749,627
1,170,601

6014 2,926,242
~5 - 4°-')! ), ()L.

* F· . IE- ) 7 1'2 3.831,584manCla -< xpenses (5 ' .) -

Surplus!(Deficit) of Income over Expenditure (304,161)

ACCUlvrULATED FUND ACCOUNT - 31ST DECE]\ilBER, 2013
1,261,292
(304,161)

957,.130

505,810
755.482

1,261,292

stBalance 1~ Januarv, _-

Transfer from the Profit and Loss Account



AFRIKIDS GHANA

STATEIvlENT OF FINANCIAL POSITIO AS AT 31 ST DEC Ei'v1BER, 2013

NOTE

NON-CURRENT ASSETS Grk

Non-Current Tangible Assets (6)

CURRENT ASSETS

Afrik ids Staff Loan fund

FLiSP Debtors

Bank Balance (7)

42.500

94.137

57~,62g

709,265

LESS: CURRENT LIABILITIES

Accrued Charaes;:,
'8)~ ,

3,000

NET CURRENT ASSETS/\VORKING CAPITAL

fINANCED 8Y

Accumulated Fund

2013

GH~
250,865

706.265
957, i30

957.130

GHc

46.031

o
985.788

1.()31,819

2,500

2012

GIIC

~3 1.973

1 ,0~9,319
1.261.292



AFRlKlDS GHANA

CASH FLO\V STATEMENT FC)R TilE
PERTODENDED 31 ~ I DECEMBER, 2013

Glk

(382,551 )Net cash inflow from operating activities

Returns on invcstmern and servicing or finance
(3::52,551 )

Taxation;

• Corporate lax ( - )

(382,551 )

Investing activ ities;
• Pay merit to acquire fixed assets

• Disposal or fixed assets
Net cash in 110\\'1 (outflow) before financina· ~

(58.768)

~8.159
(-+13.160)

o• Financing acti \' ities
Increase/ (Decrease) in cash and cash equivalents (-+13.160)

o



Balance; 1st January

Net cash inflow/ (outflow) duri ng the year

Balance; 31 SI December

9~5. 7gg

[±_I 3__,l_(illJ

572,6/~

AFRIKIDS GHANA

RECONCILTATJON OF OPERATING FINANCIAl,
ACTlVITIES TO THE CASH FLOW STATEMENT - 2013

(ilk Glk

Operating surplus/t Dcficu) (304,161 )

Prior year adjustments 0
(304,161 )

Add: Depreciation or fixed assets 11.717

(292.445 )

Adjustment for mO\ emcnt in working capilal

(Increase)/ Decrease in stock

(Increasej/ Decrease in Afrik ids Staff Loan fund

(jncrease l/ Decrease in Fl.iSP Debtors

Increase! (Decrease) in creditors

Increasc. (Decrease) in accruals

Net cash inflow from operating activities

o
],531

(94.137)

o
500 (90,1 06)

(3~:r',551 )

ANALYSIS OF CHANGES IN CA.SfT AND CASI I
EQUIVALENTS DURING TI IE YEAR 2013



AFRIKIDS GHANA

NOTES TO TIlE ACCOUNTS FOR THI~

PERIOD ENDED 31 STDECEJ\1BER, 2013

(A) ACCOUNTING POUClES

These accounts have been prepared in harmony with the historical cost concept

or accounting and modified to include the revaluation of fixed assets.

(8) DEPRECIATION BASIS

Depreciation of the fixed assets has been calculated on the equal annual installment

method to write - 01'1' the cost over their estimated useful economic lives.

The rates applied were as follows;

. Freehold Property Nil

Motor Vehicles

Motorcycles
Metal Container 3%

Generator 10%

7.5%Office equipment, l-urniturc and Fittings

NOTE 2: GRANTS AND DO ATIONS

This represents donations received from the! following Agencies:

AfriKids UK
DFID - Complementary Basic Education

GPEG
Women's Development Lund

2013
(jIIrt

3.1 R4,614

287.269

2012

ou,
3.677.725

35.137

o
o
o16.800

., -")3 8')0_,,)_ . ~



NOTE 3: CORE PROGRA.~/fMES COST

A friKids Academy

AfriKids Medical Centre

Sheabutter Project

Head Office-Stove Project

Nick and AI ison's lund

Grace Preparatory School

TOMS Shoes
Other funded activities of AfriKids Ghana
Projects: Operation Fresh Stan General

Operation Mango Tree

Operation Singh Africa
Operation Sirigu General

Operation Smiles
Operation Sunlight General

Business Ie'J

[ lead Ortice-DFID
[ lead Orfice-COMIC
Bolga Area Prog.-COlVTIC 201 1 & 2011

80lga Area Prog.-COI\1TC 2012 & 1013

Bolga Area Prog.-DFID 2011 & 2012
Boiga Area Prog.-DFID 2012 & 2013

Boiga Area Prog.-Baring 2012

School or iaht Rabbits.__

Street Mothers Association

Talcnsi Nabdarn Area Prog.-CO~,ilIC 2011 &2012

Talcnsi Nabdarn Area Prog. -COMfC 2012 &2013
Talensi Nabdam Area Prog. - DFfD 201 1 S: 2012

Talcnsi Nabdam Area Prog. - DFfD 2012 S: 2013
Talcnsi Nabdam Area Prog. - Baring 20 J :2

Talcnsi Nabdam Area Prog. - NECPAD 2011 & 20

Talensi Nabdam Area Prog. - UNFCS

2013 2012

GlIc (jl Ie

41.171 29,738

306,333 139,979

14,519 14.519

19,626 66.308

() 11.248

52,595 26.408

0 19.308

"6 1""'" 37341-). i :

25.721 ""0 T''''_, ,f.J_

127,753 111.543

70,49Q 60.413

88,056 58.431

88,050 52.169

51,696 34,693

14,068 ()

1.540 9.500

31.338 10.174

° 6b.023

183,604 109,037

0 4,195

50,958 ...,...,'r3.) .). .).

5,498 37'() 19

15.160 3 .8()~

3.11 S 7,190

0 25.922

1 19,456 81.809

0 i9,035

49,846 35.749

5.998 36,588

52,950 84.142

0 14.834



Young Entrcprenuers
AfriKids funds -Educational & Medical Support

AfriKids Blue Skv Lodge. ---

77A46 45J 10

71.038 63588

272.237 5,869

0 26.842

117.152 77,632

60.8R8 10.969

200.575 138,1 79

206.135 ()

-L3.+7 0

62.245 79,277

53,484 30,313

2,601!""7' 1,749,627

Kasena Nakana area programme - COtvlIC 201 1 &2012

Kasena Nakana area programme - COl\11C 2012 &2013

Kasena Nukana area programme - DFID 201 1 &2012

Next Generation 1lome

Complementary Basic Education (CBE)

Energy Cor l.i fc - ElL1
GAS Partnership

FLiSP



NOTE 4: GENEIZt-\L AND ADl\1INTSTl{r,\TTVE EXPENSES

* Staff cost

Board meetings refreshmen t

20J3 2012

GH¢ GI-J¢
545,625 521,929

16,000 15,000
168,197 139,985

0 2,845
94,995 95,602
52,042 80 098,
10,341 12,074

0 9,300
4,605 9,717

155,001 32,686
0 1,870
0 69,556

30,977 87,749
1,494 829

105,767 76,743
26,418 7,233
II 718 7)84

122232180 i217(\601

Afi:iKids UK Trip fund and Staff Abroad Travel

Directors Training at GUv1P J\

Utilities (Electricity, Telephone and Water)

AfriKids Vehicles fuel
Staff end of year get together

IT Equipment maintenance

Directors discretionary fund

StatTvehiclcs/motor cycles fuel

Stationery and printing materials

Educati.onal support fund

1onitoring cost

Media ReLation

Employees provident fund

Workshops and Capacity Building
Depreciation

NOTE 5: FINANCIAL EXPENSES
2013 2012
GH¢ GH¢Bank Charges/Interest

3,514 3,514Other Consultancy (A udi t Scrvi ces)
618 0Audit Fees (2013)

3.000 2,500
7.132 6.014



I

~,Staff cost;

Salaries- Ali-iKids Head office

Starr Appraisal
E111Plo)cr's SSI- contribution

Staff overtime

-I-()6,050 410,196

23.0:3 16,899

-1-8,527 XX,145

8.0:5 6.b89

5-1-5,625 521,t)J9

•
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NOTE 6: NON-CURRENT ASSETS

FRfLHOI I) [\10 rOR :\1() I OR ~lE 1AL I Qt'lP'1 (iRA I)

IL'R:--'.~

COSTVAL PROPERTY \TIljCLES CYCLES CONTAINCR GCNI-RATOR "ITI\lC;S TOTt\L

Gl I c GHl: CiH C GJ Ie llll c Gfl c

Balance. 1 '1/13 190.011 40.836 13.000 15.245 25.0(J0 33.015 .) 17.1 07

Disposal 0 0 0 n ( J().000 ) (18.159) (~8J59)

Additions 0 58,768 0 () 0 0 58.768

190.011 99.604 13.000 15.245 IS.OOO 14.856 347 716

•
DEPRECIATION RLSERVL

Balance. I 1 I" 0 40.836 11.700 2.7-+2 15,000 14,856 X5, 1~4.'
Year charges 0 9,960 1)00 457 0 (l Wl7

o 50,796 13,000 3,199 15,OQO 14,g56 96J\51

CARRYING V ALUL

AS AT 31/12'13 190.011 () __ u 250.X6~

AS AT 31 ' 1:2 12 190.0 I I o 1.300 IO.OIH!

NOTE 7: BANK BALANCES 2013
ljllc

BAP - Bolga Area Programme

KNAP -Kascna Nakana Area Programme

TN.'\P -Talcnsi Nabdam Area Programme

Efl.I - Energy for Life

FLiSP

CBE - Complementary Basic Education
Head Office

49.353

10]'574

34.261

14,212

~8.856

8],3~4

263,04_R

57; ,628



NOTE 8: ACCRUED CHARGES

This represents Audit tees 1'01'the period.

Audit Fees

:013

GHc

3,000

•
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